Senate Joint Resolution 8223

Argument For

Senate Joint Resolution 8223 – Taking a stand for higher education

The global recession has resulted in historic reductions in funding for public higher education. These cuts have caused universities to limit course offerings, which has made it more difficult for students to enroll in the classes they need to graduate. Washington now ranks 40th nationally in terms of the percentage of residents with a bachelor's degree or more. 

SJR 8223, supported by broad bipartisan majorities in the Legislature, would support Washington students by providing new dollars to our public universities without more tax revenue. 

The citizens of Washington have already amended this section of the State Constitution in order to allow higher return investments of pension and retirement funds and other public funds. Allowing this investment authority for University of Washington and Washington State University funds is a common sense way to maximize funding for higher education. Already, the Legislature and voters have granted the very same investment authority for University trust land revenues.

Finally, all investments will be managed on behalf of the universities by the highly-regarded professionals at the Washington State Investment Board, which is bound by the highest fiduciary standards.

Vote yes for Senate Joint Resolution 8223 to provide a more secure future for our students. Mr. Gates and Mr. Carson have signed this statement in their individual capacities as private citizens and do not speak for the University of Washington and Washington State University nor their respective Board of Regents. 

