Senate Joint Resolution 8223

Argument Against

This proposed Constitutional amendment does not support higher education. It gambles with students’ tuition and other public funds rather than investing in education.

Big Change

This amendment is tied to a new law (SSB 6468) that allows UW and WSU to declare public money “not needed for immediate expenditure” and gamble that money in the stock market, with no limits on what they can declare “not needed” or how they can invest. Once the Constitution is changed, and with universities’ new unlimited tuition setting authority, all bets are off for what comes next.

Profit or Loss?


In 2009 UW’s endowment lost half a billion dollars in stocks. Gambling on Wall Street will have disastrous effects when the stock market crashes again, cutting into university operating funds. 

Holding Back


UW and WSU held $1.5 billion in cash during the financial crisis. They fired workers, cut services, and increased tuition, making things worse. They prioritized holding cash over instructional programs. They are rich, but plead poor. 

Education Last


UW and WSU want “flexibility” to run peripheral enterprises - hospitals, internal banks, venture funds, sports teams - by holding public money as collateral. “Flexibility” means making education last in line for support. Greed Mentality. This is a bad Constitutional amendment. It perpetuates the greed mentality Wall Street wants us to buy into. Do you want UW and WSU speculating on stocks or investing in education? Vote No. Send UW and WSU a clear message about our education priorities.

