Advisory Vote 1

Ten-Year Cost Projection

(provided by the Office of Financial Management)
	Engrossed Senate Bill 6635

	Fiscal 
Year
	B&O Tax: 
Certain Financial Institutions
	B&O Tax: Manufacturers of Agricultural Products
	B&O Tax: Newspapers
	Leasehold Excise Tax: Publicly Owned Cargo Cranes and Docks
	Retail Sales Tax: Data Center Server Equipment
	Total

	2012
	
	
	
	
	
	

	2013
	$14,472,000
	-$6,692,000
	-$7,000
	-$5,027,000
	
	$2,746,000

	2014
	$15,080,000
	-$7,300,000
	-$8,000
	-$5,749,000
	-$2,384,000
	-$361,000

	2015
	$17,296,000
	-$7,300,000
	-$7,000
	-$6,026,000
	-$4,769,000
	-$806,000

	2016
	$19,144,000
	
	
	-$6,317,000
	-$7,153,000
	$5,674,000

	2017
	$20,704,000
	
	
	-$6,622,000
	-$11,922,000
	$2,160,000

	2018
	$20,704,000
	
	
	-$6,942,000
	-$11,922,000
	$1,840,000

	2019
	$20,704,000
	
	
	-$7,277,000
	-$11,922,000
	$1,505,000

	2020
	$20,704,000
	
	
	-$7,629,000
	-$14,306,000
	-$1,231,000

	2021
	$20,704,000
	
	
	-$7,997,000
	
	$12,707,000

	Total
	$169,512,000
	-$21,292,000
	-$22,000
	-$59,586,000
	-$64,378,000
	$24,234,000



Why doesn’t the cost of the tax increase match the total ten-year cost projection?

The estimated cost of the Business and Occupation (B&O) tax increase is $170 million, rounded to the nearest million as required by I-960. ESB 6635 also decreases other taxes. The $24,234,000 total includes those tax decreases.

